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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025
(Amounts in INR millions)
S. No. Particulars Quarter ended Nine Months Period Ended Year ended
31-Dec-25 30-Sep-25 31-Dec-24 31-Dec-25 31-Dec-24 31-Mar-25
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Income
(a) |Revenue from operations
(i) Sale of Products 2,737.08 1,343.64 1,707.91 5,624.82 4,838.59 6,646.46
(ii) Other operating revenue 41.93 12.29 36.59 75.96 89.98 113.11
Total Revenue from Operations 2,779.01 1,355.93 1,744.50 5,700.78 4,928.57 6,759.57
(b) |Other income 25.60 38.28 32,97 71.47 55.66 57.36
Total income 2,804.61 1,394.21 1,777.47 5,772.25 4,984.23 6,816.93
2 Expenses
(a) Cost of materials consumed 1,639.37 817.65 957.21 3,384.76 2,527.74 3,485.05
(b) [Changes in inventory of work in progress (140.35) (156.07) (75.18) (507.34) 16.10 (69.74)
(c) |Employee benefit expenses 396.28 328.55 306.87 1,063.95 877.46 1,221.66
(d) [Finance costs 77.09 62.12 62.80 197.37 162.29 221.60
(e) [Depreciation and amortisation expenses 86.72 86.17 85.79 254.83 222.58 317.74
(f) [Other expenses 243.24 195.76 221.92 664.42 643.40 916.04
Total expenses 2,302.35 1,334.18 1,559.41 5,057.99 4,449.57 6,092.35

3 |Profit before exceptional items and tax (1-2) 502.26 60.03 218.06 714.26 534.66 724.58

4  |Exceptional items
Statutory impact of new Labour Codes (Refer note 4) 37.67 - - 37.67 - -

5 Profit before tax (3-4) 464.59 60.03 218.06 676.59 534.66 724.58

6 Tax expense

(a) |Current tax 132.48 3.80 51.28 145.15 130.96 175.87

(b) JAdjustment of tax relating to earlier periods - - (4.22) - (4.22) (4.22)

(c) [Deferred tax charge / (credit) (19.57) 10.33 7.69 21.57 11.35 14.40
Total tax expense 112.91 14.13 54.75 166.72 138.09 186.05

7 Net profit for the period/year (5-6) 351.68 45.90 163.31 509.87 396.57 538.53

8 Items of other comprehensive income / (loss) (net of tax)

Items that will not be reclassified to statement of profit and loss - - - - - (2.99)
Total other comprehensive income / (loss) (net of tax) - - - - - (2.99)

9  [Total comprehensive income (7+8) 351.68 45.90 163.31 509.87 396.57 535.54

10  JPaid - up equity share capital (face value INR.10 per share) 307.59 307.59 307.59 307.59 307.59 307.59

11 |Other equity 6,999.60

12 |Earnings per share (of INR 10 each) (not annualised) (amount in INR)

- Basic earnings per share 1143 1.49 5.31 16.58 12.89 17.51
- Diluted earnings per share 11.43 1.49 5.31 16.58 12.89 17.51
Notes:

1 The unaudited Financial results of the Company have been prepared in accordance with the Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013 ("the
Act") read with relevant rules issued thereunder ("Ind AS") and other accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The above unaudited Standalone financial results ("Financial results”) have been reviewed by the Audit committee and approved by the Board
of Directors at their meetings held on January 29, 2026.

2 The Board of Directors, in its meeting held on November 05, 2025, has approved the scheme for the merger of its wholly owned subsidiaries, Gee Pee Aecrospace and Defence Private|
Limited and Magnatar Aero Systems Private Limited into the Holding company. The Company is currently in the process of filing the scheme for regulatory approvals,

3 The Company's business activity falls within a single line of business segment , in terms of Ind AS 108 "Operating Segments".

4 Effective November 21, 2025, the Government of India consolidated multiple existing labour laws into a unified framework comprising four Labour Codes, collectively referred to as the
‘New Labour Codes’. Under Ind AS 19, changes to employee benefit plans arising from legislative amendments constitute a plan amendment and require recognition of the resulting past
service cost immediately in the statement of profit and loss. The implementation of New Labour Codes has resulted in an estimated one-time increase in provision for employee benefits o
the Company of % 37.67 million and the same has been recognized as an ‘exceptional item’ in the unaudited Financial results for the quarter and nine months ended December 31, 2025. The;
Company continues to monitor the finalisation of Central and State rules, as well as Government clarifications on other aspects of the New Labour Codes and will incorporate appropriate,
accounting treatment based on these developments as required.
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

(Amounts in INR millions)

S. No. Particulars Quarter ended Nine Months Period Ended Year ended
31-Dec-25 30-Sep-25 31-Dec-24 31-Dec-25 31-Dec-24 31-Mar-25
(U lited) (U Jited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Income
(a) JRevenue from operations
(i) Sale of Products 2,737.50 1,343.64 1,723.22 5,625.24 4,854.02 6,646.46
(ii) Other operating revenue 42.10 12.29 21.33 76.13 75.05 113.49
Total Revenue from Operations 2,779.60 1,355.93 1,744.55 5,701.37 4,929.07 6,759.95
(b)  [Other income 24.05 36.80 31.49 66.95 51.20 51.50
Total income 2,803.65 1,392.73 1,776.04 5,768.32 4,980.27 6,811.45
2 Expenses
(a) |Cost of materials consumed 1,639.38 817.67 960.05 3,384.79 2,538.47 3,495.10
(b)  JChanges in inventory of work in progress (140.35), (156.07) (82.32) (507.34) 6.80 (75.95)
(c) |Employee benefit expenses 402.19 333.25 31345 1,078.64 892.52 1,237.63
(d) |Finance costs 77.08 62.14 62.81 197.37 162.47 221.79
(e) [Depreciation and amortisation expenses 88.32 87.89 86.94 259.87 226.11 32235
(f)  |Other expenses 23820 191.10 220.79 651.28 624.40 894.83
Total expenses 2,304.82 1,335.98 1,561.72 5,064.61 4,450.77 6,095.75
3 |Profit before exceptional items and tax (1-2) 498.83 56.75 21432 703.71 529.50 715.70
4 Exceptional items
Statutory impact of new Labour Codes (Refer note 5) 37.67 - - 37.67 - -
5 Profit before tax (3-4) 461.16 56.75 214.32 666.04 529.50 715.70
6 Tax expense
(a) [Current tax 132.48 3.80 51.28 145.15 130.96 175.87
(b) JAdjustment of tax relating to earlier periods - - 4.22) - (4.22) (4.22)
(c) |Deferred tax charge / (credit) (18.21) 10.50 7.62 23.42 11.11 15.18
Total tax expense 114.27 14.30 54.68 168.57 137.85 186.83
7 Net profit for the period/year (5-6) 346.89 42.45 159.64 49747 391.65 528.87
8 Items of other comprehensive income / (loss) (net of tax)
Items that will not be reclassified to statement of profit and loss - - - - - (2.99)
Total other comprehensive income / (loss) (net of tax) - - - - - (2.99)
9 Total comprehensive income (7+8) 346.89 42.45 159.64 497.47 391.65 525.88
10 JPaid - up equity share capital (face value INR.10 per share) 307.59 307.59 307.59 307.59 307.59 307.59
11 |Other equity 6,981.59
12 |Eamings per share (of INR 10 each) (not annualised) (amount in INR)
- Basic earnings per share 11.28 1.38 5.19 16.17 12.73 17.19
- Diluted earnings per share 11.28 1.38 5.19 16.17 12.73 17.19
Notes:
1 The unaudited Financial results include the unaudited financial results of MTAR Technologies Limited (‘the Company') and the unaudited financial results of its subsidiaries, Gee Pee|

Acrospace and Defence Private Limited and Magnetar Aero Systems Private Limited (together called as the "Group").

2 The unaudited Consolidated Financial results of the Group have been prepared in accordance with the Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013
("the Act") read with relevant rules issued thereunder ("Ind AS") and other accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations|
and Disclosure Requirements) Regulations, 2015. The above unaudited Consolidated financial results ("Financial results”) have been reviewed by the Audit committee and approved by the|
Board of Directors at their meetings held on January 29, 2026.

3 The Board of Directors, in its meeting held on November 05, 2025, has approved the scheme for the merger of its wholly owned subsidiaries, Gee Pee Acrospace and Defence Private|
Limited and Magnatar Aero Systems Private Limited into the Holding company. The Company is currently in the process of filing the scheme for regulatory approvals.

4 The Group's business activity falls within a single line of business segment, in terms of Ind AS 108 "Operating Segments".

5 Effective November 21, 2025, the Government of India consolidated multiple existing labour laws into a unified framework comprising four Labour Codes, collectively referred to as the
‘New Labour Codes’. Under Ind AS 19, changes to employee benefit plans arising from legislative amendments constitute a plan amendment and require recognition of the resulting past
service cost i diately in the of profit and loss. The implementation of New Labour Codes has resulted in an estimated one-time increase in provision for employee benefits off
the Group of ¥ 37.67 million and the same has been recognized as an ‘exceptional item’ in the unaudited Financial results for the quarter and nine months ended December 31, 2025. The]
Group continues to monitor the finalisation of Central and State rules, as well as Government clarifications on other aspects of the New Labour Codes and will incorporate appropriate]
accounting treatment based on these developments as require
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
MTAR Technologies Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of MTAR
Technologies Limited (the “Company”) for the quarter ended December 31, 2025 and year to date from
April 01, 2025 to December 31, 2025 (the “Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

M, Blorgoms

per Atin Bhargavﬂ
Partner

Membership No.: 504777

UDIN: 26504777BSCZOW2288

Place: Hyderabad
Date : January 29, 2026

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identily No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘B, 3rd Floor, Ko'kata-700 016
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
MTAR Technologies Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
MTAR Technologies Limited (the “Holding Company”) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group”), for the quarter ended December 31, 2025
and year to date from April 01, 2025 to December 31, 2025 (the “Statement™) attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors . Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

The Statement includes the results of the following entities:
a. Gee Pee Aerospace and Defence Private Limited
b. Magnatar Aero Systems Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016
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Chartered Accountants

6. The accompanying Statement includes the unaudited interim financial results and other financial

information, in respect of:

e two subsidiaries, whose unaudited interim financial results total revenues of Rs 6.09 million
and Rs 15.30 million, total net loss after tax of Rs. 4.56 million and Rs. 11.68 million, total
comprehensive loss of Rs. 4.56 million and Rs. 11.68 million, for the quarter ended December
31, 2025 and the period ended on that date respectively, as considered in the Statement which
have been reviewed by their respective independent auditors.

The independent auditor’s reports on unaudited interim financial results and other financial
information of these entities have been furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures in respect of these subsidiaries
is based solely on the report of such auditors and procedures performed by us as stated in paragraph

3 above.

Our conclusion on the Statement in respect of matters stated in para above is not modified with
respect to our reliance on the work done and the reports of the other auditors.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

Ko, Pologans

per Atin Bhargava
Partner
Membership No.: 504777
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