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MTAR Technologies Limited
CIN: L72200TG1999PLC0I2836
Registered office: 18, Technocrats Industrial Estate, Balanagar, Hyderabad, Telangana 500037
Ph.: 040 4455 3333, E-mail: info@mtar.in; Website: www.mtar.in
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

(Amounts in INR in millions)

S. No. Particulars Quarter ended Nine months period ended | Year ended
31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22
(unaudited) | ( dited) | (unaundited) | (unandited) | (unaudited) | (audited)
1 Income
(a) JRevenue from contracts with customers 1.601.69 1.258.47 T80 96 377014 223426 322006
(b) |Other income 58.07 54,17 11.45 150.45 63.12 R7.53
Total income 1,659.76 1,312.64 792.41 3,920.59 2,297.38 3,307.59
2 |Expenses
(a) [Cost of materials consumed 1,004 34 610.03 404 .07 2,052.97 1.033.99 1.574.05
(b} JChange m inventory of fimished goods and work in progress (242.46) (31.15) (133.03)) (364.50) (254.19) (411.54)
(c) [Employee benelil expenses 223.25 208.53 171.52 61837 498 46 707,77
(d) |Other expenses 165.09 11947 110.24 40997 288.76 40545
(e) [Depreciation and amortisation expenses 47.15 44 .90 37.02 132 53 105.56 143.10
() |Finance costs 1862 26.53 15.15 89.05 40 82 06 49
Total expenses 1,235.99 978.31 604.97 2,938.19 1,713.40 2485.32
3 Profit before tax (1-2) 423.77 334.33 187.44 982.40 583.98 822.27
4 [Tax expense
(a) |Current tax 10247 63 99 50.85 228.18 121.58 17995
(b) [Deferred lax charge 4.08 18.50 347 20.82 51.64 3351
Total tax expense 106.55 82.49 54.32 249.00 173.22 21346
5 |Net profit for the period (3-4) 31722 251.84 133.12 733.40 410.76 608.81
6 Jltems of other comprehensive income / (loss) (net of tax)
Ttems that will not be reclassified to statement of profit and loss 1.54 |54 (1.02) 461 (4.05) 582
Total other comprehensive income / (loss) (net of tax) 1.54 1.54 (1.02) 4.61 (4.05) 582
7 |Total comprehensive income (5+6) J18.76 253.38 132.10 738.01 406.71 614.63
8 |Paid - up equity share capital (face value INR 10 per share) 307.59 307.59 307.59 307.59 307 59 30759
9 |Other equity 4 .887.03
10 JEamings per share (ol INR 10 each) (nol annualised) (amount in INR)
- Basic carnings per share 10.31 8.19 4.32 23.84 1335 1979
- Iiluted earnings per share 10,31 819 4.32 23.84 13.35 1979
Notes:

1 The above Standalone financial results ("Financial results”) have been reviewed by the Audit committee and approved by the Board of Directors at their meetings held
on February 09, 2023

2 The details of utilization of IPO proceeds and pre-1PO placement are as follows

Particulars Objects of | Utilisation Unutilised
the issue as upto amount as on
per December | December
Prospectus 31,2022 31, 2022
Repayment / prepayment in full or in part of borrowings availed by the Company 630.00 630.00 -
Funding for working capital requirements 950.00 950.00 =
Gieneral corporate purposes 54923 54923 -
Total utilised / un-utilised funds 2,129.23 2,129.23 -

3 The Company's business activity falls within a single line of business of business segment, in terms of Ind AS 108 "Operating Segments"
Previous period figures have been regrouped/reclassified wherever necessary to conform to current period classification.
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MTAR TeCh nOlogteS Ltd (Formerly known as MTAR Technologies Pvt Lid), 18, Technocrats Industrial Estate, Balanagar,
Hvderabad - 500 037. Telangana. India. office - 040-44553333/23078312 fax ' 91-40-44553322/23078316. GST No.: 36AACCM2021N17L




®)
MT.R email info@mtar.in websile  www.mtar.in -

CIN No : L72200TG1999PLC032836

MTAR Technologies Limited
CIN: L72200TG1999P1.C032836
Registered office: 18, Technocrats Industrial Estate, Balanagar, Hyderabad, Telangana 500037
Ph.: 040 4455 3333, E-mail: info@mtar.in; Website: www.mitar.in

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

(Amounts in INR in millions)

S. No. Particulars Quarter ended Nine months period ended | Year ended
31-Dec-22 30-Sep-22 31-Dee-21 31-Dec-22 31-Dec-21 31-Mar-22

(unaudited) | (unaudited) | (unaudited) | (unaudited) | (unaudited) | (audited)

1 Income
{a) JRevenue from contracts with customers 1,601 .69 1,2G1.78 T80 96 3.773.54 223426 31,206
(b} |Other income 57.50 53.73 11.45 149.28 63.12 87.53
Total income 1,659.19 1,315.51 792.41 3922.82 2,297.38 3.307.59
2 Expenses

{a}) |Cost of materials consumed 1.001,.27 610.93 404.07 2,050.71 1,033.99 1,574.05
(b) |Change in nventory of finished goods and work in progress (243.94) (31.15) (133.03) (365.98) (254.19) (411.54)
(¢)  [Employee benelit expenses 227.08 209.54 171 52 623 87 498 46 70777
(d) |Other expenses 16684 12322 110.27 415.74 288 .81 405.52
(e) |Depreciation and amortisation expenses 48 64 46.26 1702 136.45 105,56 14310
(N |Finance costs 38.85 26,77 15.15 89.52 40.82 66 49
Total expenses 1,238.74 985.57 605.00 2,950.31 1,713.45 2.485.39

3 Profit before tax (1-2) 420.45 329.94 187.41 972.51 583.93 822.20

4  |Tax expense

(a) |Current tax 10251 63.99 50.85 228.22 121,58 17995
(b)) |Deferred tax charge 345 19,10 347 20.79 51.64 3351
Total tax expense 105.96 83.09 54.32 249.01 173.22 213.46

5 |Net profit for the period (3-4) 314.49 246.85 133.09 723.50 410.71 608.74

6 |ltems of other comprehensive income / (loss) (net of tax)

Items that will not be reclassilied to statement of profit and loss 1.54 1.54 (1.02) 461 (4.05) 5.82
Total other comprehensive income / (loss) (net of tax) 1.54 1.54 (1.02) 4.61 (4.05) 5.82

7 |Total comprehensive income (5+6) 316.03 248.39 132.07 T28.11 406.66 614.56
8 [Paid - up cquity share capital (face value INR_10 per share) 307.59 307.59 307.59 30759 307.59 307.59
9 Other equity 4 8849 80

10 {Earnings per share (of INR 10 each) (not annualised) (amount in INR)

- Basic earnings per share 10.22 8.03 432 23.52 13:35 19.79

- Diluted earmings per share 10.22 8.03 432 23.52 13,35 19.79

Notes:

I The above Consolidated financial results ("Financial resulis”) have been reviewed by the Audit commitiee and approved by the Board of Directors at their meetings held

on February 09,2023,

2 The details of utilization of IPO proceeds and pre-1PO placement are as follows:
Particulars Objects of | Utilisation | Unutilised
the issue as upto amount as on
per December December
Prospectus 31, 2022 31,2022
Repayment / prepayment in full or i part of borrowings availed by the Company 630.00 630.00 2
Funding for working capital requirements 950.00 950.00 -
General corporate purposes 54923 54923
Total utilised / un-utilised funds 2,129.23 2,129.23
3 The Group's business activity falls within a single line of business of business segment, in terms of Ind AS 108 "Operating Segments”
4 Previous period figures have been regrouped/reclassified wherever necessary to conform (o current period classification
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
MTAR Technologies Limited

For S.R.

We have reviewed the accompanying statement of unaudited standalone financial results of MTAR
‘Technologies Limited (the “Company™) for the quarter ended December 31, 2022 and year to date from
April 01, 2022 to December 31, 2022 (the “Statement™) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” preseribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity™ issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as o whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us (o obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (*Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
malerial misstalement,

BATLIBOI & ASSOCIATES LLP

Chartered Accountants
ICAI Firm registration number: [01049W/E300004

A,

per Atin Bhargay,

Partner

Membership No.: 504777
UDIN: 23504777 3Gy X

Place: Hyderabad
Date: February 09, 2023
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Independent Audiior’s Review Report on the Quarterly and Year io Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguiremeats) Regulations, 2015, ay amended

Review Report to
The Board of DHrectors
MTAR Fechnologies Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of MTAR
Technologies Lamited (the “Holding Company™) and its subsidiaries (the Holding Company and its
subsidiaries wgether referred 1o as “the Group™) for the quarter ended December 31, 2022 and year (o date
from Aprif 01, 2022 to December 31, 2022 (the “Statement™) attached herewith, being submitted by the
Holding Company pursuant 1o the requirements of Regulation 33 of the SEBT (Listing Obligations and
Disclosure Requirements) Regolations, 2015, as amended (the “Listing Regulations™).

1~

The Holding Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles faid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Fimancial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
camplianee with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding
Company’s Board of Directors. Our responsibility is fo express a conclusion on the Statement based on our
review.

]

We conducted owr review of the Statement in accordance with the Standard on Review Engapements (SRE)
2410, “Review of Interiny Financial Information Performed by the Independent Auditor of the Entity™ issued
by the Instituie of Chartered Accountants of India. This standard requires that we plan and perform the review
1o obtain maderale assurance as (0 whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting maiters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit condueled in accordance with Standards on Auditing and consequently does not enable
us Lo oblain assurance that we would become aware ol all significant matiess that might be identified in an
audit, Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Cirealar No, CIR/CFIVOMI1/44/2019 dated March
29, 2019 issned by the Secewrities and Lxchange Board of India under Regulation 33(8) of the Lisung
Regulations. to the extent applicable,

4. The Siafement includes the resulis of the following entities:
- GeePee Aerospace and Defence Private Limited
- Magnalar Acro Systems Private Limited

A

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred 1o in paragraph 6 below, nothing has come ©
outr atlention that causes vs fo believe that the accompanying Statement, prepared i accordance with
recognition and measurement principles latd down i the aforesaid Indian Accounting Standards ("1nd AS”)
specitied under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thercumder and other accounting principles generally accepted in India, has not disclosed the information
required 1o be diselosed in forms of the Listing Regulations, including the manner in which il s to be
disclosed. or that il containg any material misstatement.
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6. The accompanying Statement includes unaudited interim financial resulis and other financial information in
respect of:

e (wo subsidiaries, whose interim unaudited financial results includes total revenues of Rs. 4.81 million
and Rs. 8.21 million, total net loss after tax of Rs. 3.47 million and Rs. 8.01 million, total comprehensive
loss of Rs. 3.47 million and Rs. 8.01 million, for the quarter ended December 31, 2022 and the period
ended on that dale respectively, as considered in the statement which have been reviewed by their
respective independent auditors.

The independent auditor’s reports on interim financial information / financial results of these entities have
been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures in respect of these subsidiaries is based solely on the report of such auditors and
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters stated in para above is not modified with respect to our
reliance on the work done and the reports of the other auditors.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

My Alapgers

per Atin Bhargava
Partner
Membership No.: 504777

Place: Hyderabad
Date: February 09, 2023




