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Datez 02.11.2021

The Manager,
NSE Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai- 400051.
(NSE Symbol: MTARTECH)

Dear Sir/ Madam,

Sub: Outcome of Board Meeting under Regulation 30 read with 33 (3XC) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2(f l 5

Ref: MTAR Technologies Limited

With reference to the subject cited, this is to inform the Exchange that at the Board
Meeting of MTAR Technologies Limited held on Tuesday, the 02''d day of November,
2021 at 03:30 p.m through Video Conference, following were duly consirlered and

approved:

1. Un-Audited Financial Results (Both Standalone and Consolidated) for quarter and

half year ended 30.09.2021.

2. Monitoring Agency Report in respect of utilization of proceeds of IP,f for the
quarter ended 30.09.2021.

3. Resignation of Mr. Sudipto Bhattacharya as Chief Financial Officel and his

appointment of as financial advisor to the Company under existing terms and

cond itions of employment.

4. Appointment of Mr. Gunneswara Rao Pusarla as Chief Financial Offir;er of the

Company. (Brief profile is annexed as Annexure A)
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5. Appointment of Mr. A. Praveen Reddy as VP - Operations, Adibatla riubject to
finalisation of terms and conditions of appointment by the Nomination and
Remuneration Committee.

6. Appointment of Key Senior level and Mid-Level officials. (Brief cietails as
annexed as Annexure B)

7 . Approval of revised sanction letter of HDFC Bank for Rs. 80 orores terrr loan and
Rs. 5 crores working capital in continuation to approval datecl t)6.08.2021.

The meeting of the Board of Directors commenced at 03.30 P.M and concluded at
06:45 pm.

This is for your information and records.

Thanking you.

Yours faithfully,

For MTAR Technologies Limited

W
Shubham Sunil Bagadia
Company Secretary & Compliance Officer
M. No.55748
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MTAR TeChnOlOgies Ltd. lrorrerly known as MTAR Technotogies Pvt Ltd), 18, Technocrats tndustriat Estate, Batanagar,

Particulars Details
Reason for change
viz. appointment,
resignation,
removal, death or
otherwise

(i) Resignation of Mr. Sudipto Bhatlacharya as Chief
Financial Officer of the Company and Appointed as

financial advisor to the Company

(ii) Appointment of Mr. Gunlteswara Rao Pusarla as Chief
Financial Officer of the Company.

Brief profile Mr. Gunneswara Rao Pusarla, a seasoned professi:nal with
nearly 23 years of experience across flnance spt:ctrum in
strategic planning, P&L management, fund raising, f inancial
accounting, and setting up green field projects. has.;oined the

leadership team of M'IAR as CFO. lle was previously
associated with Tata Sikorsky Aerospace Ltd for a span of I I
years. In his role as CFO, Mr. Gunneswara Rao will be

leading the financial operations in the compan)'and will be

responsible for alignment of finances with the strategic

vision of the organization as well as considt:ring the

investment areas that position MTAR for an ar:celerated

growth
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Annexure A

lDetails under Reeulation 30 of the SEBI (Lisling Obtieatiq!s and Dis,:losure
Requirements) Resulations. 2015 read with SEBI Circular tlated September 9.

20lsl



email : info@mtar.in website : www.mtar.in I
CIN No : L72200TG1 999P1C032836

Annexure B

Details of anpointment in Key Senior Level and Mid Level

MTAR TeChnOlOgieS Ltd. trorrerty known as MTAR Technotogies P\4 Ltd), 18, Technocrats tndustriat Estate, Balanagar,

Mmrt
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S.no Name Designation
l Sudipto Bhattacharya Financial Advisor
2 Rohit Khera Resident Director (New De;lhi)

J Tata Madhusudhan Head - Supply Chain Management

4 Kesava Prasad Vice President - Business Developmr:nt
5 Gurusamy Sarvanaraj General Manager - Sheet I\{etal Oper:rtions

7 Sreedhar Mallepudi Assistant General Manager - Surface Coating
8 Keerthi Kishore Assistant General Manager - Business

Development
9 Prashanth Ambala Manager - Production
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