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® 'TRADE BARRIER DISGUISED AS A GREEN MEASURE'

India's exports to be hit by EU's deforestation regulation: GTRI

Compliance poses
challenge for small
enterprises

PRESS TRUST OF INDIA
New Delhi, May 18

INDIA'S EXPORTS OF prod-
ucts like coffee, leather hides
and paperboard worth $1.3
billion annually to the Euro-
pean Union will get impacted
due to the deforestation regu-
lation adopted by the EU ear-
lier this week, a report by eco-
nomicthink tank GTRI said on
Thursday.

Within three weeks of

tax,the European Union Coun-
cil on May 16 adopted the
European Union Deforesta-
tion-Free Products Regulation
(EU-DR).

The Global Trade Research
Initiative (GTRI) said that the
EU-DR appears to prioritise
protecting its ownagricultural
sectorand promoting exports,
making imports more difficult
asitisatradebarrierdisguised
asagreen measure.

The regulation covers cat-
tle,buffalo,the meat of bovine
animals, preparations, Oil
cake, soya beans, palm oil,
cocoabean, powder,chocolate,
coffee, leather hide, skin,
paper, paperboard,wood,wood

wood furniture.

The exporters now have to
ensure that these products
have been grown on land,
which has not been deforested
after December 31,2020.The

firms after 18 months and
small firms after 24 months.
Thus, the timeline for large
firms is December 2024 and
for small firmsis June 2025.
"EU DRwill adversely affect

value of $1.3 billion (2022
data).

The significant products
affected and their export
value to the EU are Coffee
($435.4 million), Leather
hides, skin, preparations
($83.5 million), Oil cake
($174.5 million), Paper,
paperboard ($250.2 million)
and Wood furniture ($334.6
million)," the report said.

For the products covered
under the carbon tax and EU-
DR, the EU's share in India's
global exportsis 23.6%,it said,
adding the regulation poses
challenges for small and
medium-sized enterprises, as
compliance costs and due dili-

exclude them from global agri-
cultural trade.

“Carbontaxwould hit trade
in industrial products and
EUDR would hit trade in agri
products. Both plan to cover
all productsin the near future.
EU's assault on trade is near
total,” GTRI co-founder Ajay
Srivastava said.

The European Union (EU)
claims it wants to reduce its
contribution to global defor-
estation by promoting 'defor-
estation-free' products, but
thisis seenasadeceptive nar-
rative, the report said.

“The EU itself has exten-
sively expanded agricultural
land by cutting down primary

for less than 0.7% of its total
forest area, compared to the
global average of 33%. Many
other countries, facing the
need to convert primary
forests into cultivable land to
feed growing populations,
have a much larger share of
primary forest,”it added.

The EU, however, aims to

prevent others from following
a similar path while having
already done so in the past.

The report stated that the
introduction of the regulation
would encourage local pro-
duction and export of selected
agricultural commodities by
making imports more chal-
lenging.
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Statement of Audited Consolidated Financial Results For the Quarter

introducing the carbonborder articles,wood pulp,boardsand new rules will apply to large India'sexportstotheEUofthe gence requirements may forests, which now account

and Financial Year ended March 31, 2023

{Zin Lakhs)
Quarter ended Year ended
!f;;_ Particulars Mar31, 2023 | Mar3t, E:Ez Mar 31,2023 | Mar 31, 2022
F CONTAEL %Jﬁ?&nﬁrﬁmf& it INDIA LTD | S ired
1 1. i Takal Income Fram e
— AT e ﬂ?ﬁ TG Jq}ql i) | i ot ae fet) 122,125 85046 | 442134 | 299516
avratng Ll"'TI"lFI-EI'I\I'1 ovi. of india Underta g | ey T
Eoncon NS New MOBP Bulding Ind Floor Oitéa Indl, Esiats {Don KSIC Dkilz Meiro Statival, New Dsli-HIN0 ¢ 'E‘L‘Z@L’ﬁii‘j; tﬁimm 31,806 16279 | 153080 | [30,397)
TENDER NOTICE (E-Tendering Mode Only) and Extragrdinary Rems)
E-Biuds are imated for Providing Professional Sesvices for Survey of ContainerstCango 3. [MetProfit/ (Lossy
& Inwantory Managemant 2L IC0 Mandidesg (M. P) for {441 vears. { baFoee ta (afer 31506 16,279 153,080 (30.397)
| Exceptional and/for ' e '
Tendar Mo CONArea-WMCT Surveyi2023 | B
_ e v" Total Income of Rs. 201 Cr up by 99% YOY AR,
Estimalted Cost T2.92,77 641\ {Inclusive of GST) for{d+1) years, i £ b 4, !NriLF'tr-:lfltl:;'IILl:rssfl
1 ) 11 . F \
Diate of Sate (Oriline) Frorn 19.05.2023 3t 15:00 hrs. to02.08. 2023 {up to 16:00 hes ) PAT of Rs. 31 Cr up by 57% YOY .;ZJ;;HEHHGM 23,169 L858 | 114029 | (230500
Last Diate & Tirrse of subrmission | On03.08.2023 up o 1700 brs. ] EXTRACT OF AUDITED FINANCIALS RESULTS FOR THE QUARTER ENDED AND YEAR ENDED 315T MARCH 2023 | Extraardinary tems)
] 5 IT-:-tal'C-:-n'-pthEr'ﬁwE
Diate & Time of Cpening 05,06, 2023 8t 15:30 hirs. . __ (Ameurit in INR Crores except per share dats) | Income fir the period
For eligibilify eriferia and other deladls please log on fo www.concorindia.com ar é's'l' Particulars Standalone . Consolidated ;Eﬁﬂir;ﬂﬁi:r;;ﬁrﬁ? 13175 T 1,714,783 [F2.711)
eprocure gov.in orwww. tendenwizard com/CCIL. Bidders are requested bo visit the websiles {No.: ‘Quarter ended | Yearended | Quarter ended | Quarter ended| Yearended | Quarter ended b Pk Comprehensiv|
redularly. Executive Director /Area-li 3 Mar, 2023 | 34 Mar, 2023 | 31 Mar, 2022 | 31 Mar, 2023 | 31 Mar, 2023 | 31 Mar, 2022 | I after Lax]] |
L . Audited | Audited | Audited | Audited | Audited | Audited & padwpEadyshoecmiall  12i6s |  ies| 121es| 12168
| 1 | Tﬂt-':'.d |r'ID'i.'.ll'|'|*E' FI"I.'.'HT |:|[JET-‘:11II:II"IE EIZ*CI gg 583.05 101.02 2':"5:' % | 583.23 1|:|1 02 | (7 Iﬂ‘;&i?&::g;:;ﬂ?ﬂ 310,186 330,093 T10.186 2,320,093
| 2. Net Profit/ {L-:::ssj for the penud il:reﬁ:nra Ta:: E:i::.n_mlunal 4285 | 14089 | 2383 4247 40z BT | 7 ‘E'.;'r'ﬁ'.ﬁﬁr:ﬁ;%ﬁ};.:zqu e
__| andior Exraowdinery ilems] || I | | || | S I [Basic ): 1 b o I
fr ) Sl i | 3. Net Profit | (Loss) for the period befare tax {after Exceptional 4765 140,89 73 83 42 47 140,22 73183 i i i a0 [45.75)
. EI Sl andior Extragrdinary items] Key numbers of audited standalone financial results are as under:
The New India Assurance Co. Ltd | 4. Mat Profit | {Loss) for the period afler tax (afler Exceptional 374 | 10408 | 1981 | 307 {0342 | 19BD | =1 Er—— e et
| andior Extraordinary items) ! . . . . ;‘; Particulars Mar31,2023 | Mar31,2022 | Mar 31,2023 | Mar 31,2022
Regd. & Head Office; 87 M.G, Road, Fort, Mumbai - 400001 5. | Total Comprehensive Income for the penod [Comgeising 27.25 104.08 20.79 7 a8 100,38 20.79 et Audited Audited
CIM Mo LEGCOOMHIZISGOION0526 | IRDAI Reg Mo ; 190 B 1. | Takal Incame fram 2147 | 16 72 | B75
s st B ':r::'ﬂ ! (Loss) for the perod ﬁgafte: tax) and Other | -:uperam:.ns (et 1 _4 _“I.S. 1 _2.,"“5 .-.'_
Ernail ; Investorsi@newindia.co in; Website : www.newindia co.in | Lomprehensive income (after tax]] _ | 2. | Prafit Befare Tax 12,063 | 116 12412 | 3
&, Equity Share Capétal 30.78 30.76 30.76 76 | 30.76 30.76 (3] | T 7
NOTICE OF BOARD MEETING TO BE 7 -E:IL'JI'Ill}I'IIEIEF"Ei'Sh?FEl:MRS 10 - each) SR T IR R Rk R r-fnte:mﬁmmrm = = e =
H ELD nN THE 291‘” MA“.I 2023 {for continuing and discontinued operations) - 1. The above results were reviewed by the Audit Committes and thereafter approved
- . - ; and baken an recard by Ehae Baard of Direckars st Hheir rrsbEindg held on May 18, 2023,
oo Sery hron bt quree ot roglaions of e ) w | omm | ek | ome | ome | ||| e e
Disclosure Requirements) Regulations, %m 5, a meeting of the . e : N L Fiked with the stock exchanges under Regulation 33 of the SEBI [Listing Obligations and

Digclosune Reguirenyents] Requlations, 2015, The full Format of the finandal results for
the quarter and financial year ended March 31, 2023 = available on the Stock Exchange
webgibes wew nsEindin.corm and wees bseindia. com and also an e company's websibe
wesw Ljjivan:com.

1, These financizl results have been prepared in accordance with the recognétion and
measurarment principles of Indian Accounting Standard (“lned AS") prescribed under
Saction 133 of the Cempanies Act, 2013 read with Companies. (Indian Accounting
Seanidards) Rides, 2075 [ amended)

Note:The abave i an extract of the defalled fmmatﬂf.&iarteﬁy'ﬂnnuai Financial Resuits fled with the Stock Emhangﬁ undar Regu:ahm 33 of the SEBI -:Lrsiln-g and Other
Disclosure  Requirements) Regulations, 2015, The full format of the Quarledy'Annual Financial Results-are available on the websites of the Stock Exchange(s)
wwiw.nseindia.comand www.bseindia.com and on company websila wew.miar.in.

Board of Directors of the
May, 2023 interalia:

* To consider and approve the audited Financial Results of the
Company for the Financial Year ended 31st March, 2023,

* Toconsider and recommend dividend, ifany. Sdi-

ampany will be held on Monday, 28th of

For and on Behalf of Boand

« Totransact any other matter which the board may deem fit.

A copy of the said notice is also available on Company’s website at
www. newindia.co.in,

Parvat Srinivas Reddy
By e of the Bossd

htanaging Director For Ujjivan Financial Services Limited
DiN: 00359130 S

Place : Hyderabad

For The New India Assurance Co Ltd. Date : 17 May 2023

Sd- istered and Corporate Office: 18, Technocrats Indusirial Estate, Balanagar, Hyderabad 500 037, Telangana, India : Syt Ghosh.
Date: May 18, 2023 - Regl : i : : : , ; Place: Bengalury Non-Executive Chairman
Place: Mumbai Cﬂrﬁggﬂ}?gﬁcﬁeﬁgg Tel: +81 40 4455 3333; E-mail; shubham bagadiaf@mtarin: Website: www miarin; Corporate Identity Number: L72200TG1999PLCO32838 .\ iay Diate: May 18, 2023 wwwsijuancom  DIN: 00185369
77,
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Extract of Audited Standalone and Consolidated Financial Results for the Quarter

and Twelve Months ended 31st March, 2023 {¥ in Crares)
a= Standalone Consolidated
HEI-I GAHE sl 3 Months | Twelve Months |Corresponding | 3 Months | Twelve Months | Corresponding
Vaiues that bind o, | FRrHcWReE ended ended| ~ 3Months|  gngeg ende| 3 Monihs
31.03.2023 31.03.2023 31039022 | 31.03.2023 31.02.2023 11.03.2022
1 | Total Income from Operations 18252 38 72688 80 17100.08| 1966794 78498 70 18752 64
Presents 2 | Met Profit / (Loss) for the period 6521.93 2467754 544203 6760.10 P5T93.21 5620.35
W I . EXPRESS (before tax and Exceplional items)
j ldm 3 | Net Profit £ (Loss) for the period before tax 6504 80 2475041 5442.03| 683297 25866.08 5620.35
(after Exceptional itams)
WHERE 4 | Met Profit / (Loss) for the period after tax 5086.86 18753.31 4190.96| 5242.59 19476.72 426587
(after Exceptional items)
NEWSM AI(E RS 5 | Total Gomprehensive Income for the period 4958.96 18782 57 446011  5270.36 1956774 3690.78
[Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive Income
DROP IN FOR (ater tan)
A c AND[D CH AT & | Equity Share Capital 1242.80 1242.80 1232.33| 1242.80 1242.80 1232.33
¥ 7 | Beserves (excluding Revaluation Resarve} 86351.00 B7912.46
£ | Earnings Per Share (of ¥ 1/- each)
(rot annualisad):
1. Basic (&) 4.10 15.15 .40 417 15.50 .40
2. Diluted [ 4.08 15,11 3.40 415 15.46 3.40
Mote:

a) The above iz an extract of the detailed format of the Statements of Audited Standalone and Consolidated Financial Results filed
with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The audited Financial Results and Segment Results were reviewsd by the Audit Committee, and approved by the Board of
Diractors of the Company at its meeting hald on 18th May, 2023, R is confirmed that the Statutory Auditors of the Company, M/s
S RE C & CO LLP Chartered Accountants, have issued Audit Reports with unmodified opinion on the said Standalone and
Consolidated Financial Resutts. The full format of the Statements of Audited Standalone and Consolidated Financial Results are
available on the Company's website (www.itcportal.com) and on the websites of the National Stock Exchange of India Limited
(woww. nseindia.com), BSE Limited (www.bseindia.com) and The Calcutta Stock Exchange Limited (www.cse-india.com).

b) Exceptional items represent proceeds received in partial settlement of the insurance claim towards leaf tobacco stocks, which

were destroyed due to fire at a third party owned warshouse in an earlier year.
A | ¢} The Board of Directors of the Company have recommended to the Members for their approval, a Special Dividend of 7 2.75 per

! Ordinary Share in addition to the Final Dividend of ¥ 6.75 per Ordinary Share for the financial year ended 31st March, 2023 (Final

Dividend for the financial year ended 31st March, 2022 - T 6.25 per Ordinary Share). Together with the Interim Dividend of T 6.00

per Ordinary Share (previous year ¥ 5,25 per Ordinary Share) paid on 3rd March, 2023, the total Dividend for the financial year

ended 31st March, 2023 amounts to ¥ 15.50 per Ordinary Share (previous year ¥ 11.50 per Ordinary Share). Total cash outfiow
on account of Dividend (including Interim Dividend of ¥ 7448.41 crores paid in March 2023} will be 7 19255.02 crores (previous
year ¥ 14171.51 crores).

The Record Date fixed for the purpose of determining entitlement of the Members for such Dividend is Tuasday, 30th May, 2023

and such Dividend, if declared, will be paid between Monday, 14th August, 2023 and Thursday, 17th August, 2023 1o those
Members entitied thereto.

Registered Office:
Virginia House, 37 J. L. Mehru Road,
Kolkata 700 071, India

Dated: May 18, 2023
Place: Kolkata, India
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+ Tatal Income of Rs. 201 Cr up by 99% YOY
¥ PAT of Rs. 31 Cr up by 57% YOY

EXTRACT OF AUDITED FINANCIALS RE! § FOR THE QUARTER ENDED AND YEAR ENDED 1157 MARCH 1021
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SURAKSHA AGRI RET_n. IINDI.I\. R.IV.»’\TE LIMITELI
MALATHI S, KIRAN KUMAR ATUKURI AND YELURI FAMILY TRUST
TWITIAL PUBLIC OFFERING OF UP T [#] EGUITY SHARES OF FACE VALUE OF  2- EACH {"EQIATY SHARES") OF DUR COMPANY FOR CASH AT A PRICE OF 2 [o]
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